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The following is a discussion of various valuation metrics that can be used to estimate the relative
valuation or worth of securities. It is intended to a of various "-1"1",,1'''-'1.('<,

brief surrounding their comrnon use, the sectors and industries where can be
as well as their limitations. It should noted valuation metrics have very little use in an absolute
sense, and should only be used to value of with relation to some cornman
whether it be peers} the overall of in

With that in mind, an can use these metrics to develop a frame of reference for
upon which a valuation can be and a relative
analyst might then decide whether or not the or discount of the stock is

or further measures.
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This metric is not very its own, and like all is best used in conjunction with
other valuation tools. The rnost obvious liruitation of this metric is that many COll1p1anles
in the S&P 500 a dividend. In of the in the no
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