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P.O. Box 718

158 Commercial Street
Berwick, NS

BOP 1EO

Morse Brewster Lake Tel: (902) 538-8531

Chartered Accountants | Fax: (902) 538-7610
Email:mmc@aglinx.com

Auditors' Report

To His Worship the Mayor and
Members of the Town Council
of the Town of Berwick

We have audited the consolidated statement of ¢iahposition of theTown of Berwick as at
March 31, 201, and the consolidated statements of financialdiets and changes in net assets
for the year then ended. These consolidated fiahrstatements are the responsibility of the
management. Our responsibility is to express amiopi on these consolidated financial
statements based on our audit.

We conducted our audit in accordance with Canademerally accepted auditing standards.
Those standards require that we plan and perfornawatt to obtain reasonable assurance
whether the consolidated financial statements age bf material misstatement. An audit
includes examining, on a test basis, evidence stipgothe amounts and disclosures in the
consolidated financial statements. An audit alstuthes assessing the accounting principles used
and significant estimates made by management, dsaw@valuating the overall consolidated
financial statement presentation.

In our opinion, these consolidated financial staeta present fairly, in all material respects, the
financial position of th& own of Berwick as atMarch 31, 201 and the results of its operations
and the changes in its net assets for the yeardhdad in accordance with Canadian generally
accepted accounting principles.principles.

Monel Boaoaros fbotan

Berwick, Nova Scotia
September 7, 20: Registered Municipal Auditor



Town of Berwick
Consolidated Statement of Financial Activities

Year EndedMarch 31, 2010

201( 201( 200!

Budge Actua Actua
(Restated)

Revenue

Taxation $ 2,677,200 $ 2,694,920 $ 2,622,51
Less: School Board requisition (414,300 (414,326 (399.975
2,262,90! 2,280,60! 2,222,53
Grants in lieu of taxes 46,80( 50,31¢ 45,45¢
Sales of services 536,80( 403,48 512,03!
Revenue from own sources 53,20( 45,08¢ 65,40(

Unconditional transfer from other governments 229,70( 201,06: 174,70
Berwick Electric Utility 3,610,801 3,520,71 3,517,78
Proceeds from sale of assets - 43,05, -
Grants and contributions 325,30( 352,13 1,583.,55
7.065,50 6.896.45! 8.121.46
Expenditures
General government services
Legislative services 74,80( 67,68¢ 58,62¢
Administrative services 576,20( 614,33( 576,70:
Protective services
Police services 618,50( 610,74« 604,19:
Fire services 137,10( 144,37. 131,68
Other services 14,30( 17,26¢ 10,91t
Transportation services 514,10( 454,06 511,59:
Environmental health services 371,50( 377,70( 339,94«
Environmental development 82,20( 90,85 59,78
Recreational and cultural services 236,10( 233,30t 222,49:
Fiscal services 222,60( 242,44t 190,39:
Amortization - 438,68 425,37.
Landfill closure charge - 32,31: 32,31:
Electric utility operating expenditures 3,288,50! 3,127,84! 3,100,73
Electric utility depreciation 157,00( 164,52: 154,79¢
Electric utility non-operating expenditures 37.,20( 31.,97¢ 23.50(
6.330.10 6.648.10 6.443.03:
Annual Surplus $ 735400 $_ 248353 $ 1.678.435



Town of Berwick

Consolidated Statement of Financial Position

March 31, 2010

Financial Assets
Cash
Taxes receivable
Accounts receivable
Hst rebate

Financial Liabilities
Bank operating loan
Payables and accruals
Asset valuation allowance for uncollectible taxes
Long term debt (page 35 and 36)

Net Financial Assets / (Liabilities)

Non-Financial Assets
Inventory and prepaid expenses
Deferred pension charge
Deferred charges - landfill closure
Equity in Valley Waste Resource Management
Tangible capital assets (note 5)

Non-Financial Liabilities
Unfunded pension liability

Net Non-Financial Assets/(Liabilities)
Net Assets/Liabilities

Municipal Position
Amounts to be recovered from future year
Fund balances(note 7)
Investment in Capital Assets

Commitments (note 8)
On behalf of the Town of Berwick
, Mayor

201C¢ 200¢
(Restated)
$ 742,72 $ 848,76«
51,14: 72,56:
799,62 772,700
14,11 9.04¢
1.607.60: 1.703.07:
- 1,580,001
700,32 765,72¢
8,80( 8,49¢
2,368.20: 1,048.07:
3.077.33 3.402.30(
(1,469,722 (1,699,222
92,13" 105,28:
6,91¢ 11,36(
32,31: 64,62«
254,76 254,76
9.898.74: 9.834.43
10,284,88 10,270,47
6.91¢ 11,36(
10,277.96 10,259,11
$_8.808,242 $ 8,559,890
$ (59,034 $ (68,873
1,041,81 1,013,04!
7,825.46: 7,615.71.
$_8.808,242 $ 8,559,890

, Clerk




Town of Berwick
Consolidated Statement of Changes in Net Financi&lssets

Year EndedMarch 31, 2010

201C¢ 200¢

Annual Surplus $ 248,35 $ 1,678,43!
Add (Deduct):

Acquisition of tangible capital assets (667,516 (3,302,075

Amortization of tangible capital assets 603,20: 580,17:

Use (acquisition) of prepaids assets and defetiatges 45,46 26,54«
Increase (decrease) in net assets 229,50( (1,016,925
Net Financial Assets, beginning of year (1,699,222 (682,297
Net Financial Assets, end of year $(1,469,722) $(1,699,222)



Town of Berwick
Consolidated Statement of Cash Flow

Year EndedMarch 31, 2010

201( 200¢
(Restated)
Cash flow from operating activities:
Annual surplus $ 248,35. $ 1,678,43
Depreciation and amortization 603,20: 580,17:
Change in
Taxes receivable 21,41¢ (9,635
Accounts receivable (26,920 (120,277
Hst rebate (5,068 58,51°
Prepaids 13,14¢ (5,778
Deferred charges 32,31: 32,31:
Payables and accruals (65,402 256,62!
Asset valuation allowance 301 1.16(
821,34¢ 2,471.53
Cash flow from investing activities:
Purchase of tangible capital assets (667,516 (3,302,075
Cash flow from financing activities:
Proceeds on issue of debenture 1,584,101 156,16!
Reduction of long term debt (263.969 (248,353
1,320,13 (92,188
Cash Increase (Decrease) 1,473,96. (922,733
Cash and Equivalencies, beginning of year (731,236 191.49°
Cash and Equivalencies, end of year $ 742,725 $_(731,236)



Town of Berwick
General Section
Statement of Operations

Year EndedMarch 31, 2010

201( 201( 200!

Page Budge Actua Actua
(Restated)

Revenue
Taxation 10 $ 2,677,200 $ 2,694,920 $ 2,622,51
Less: School Board requisition (414,300 (414,326 (399,975
2,262,901 2,280,60! 2,222,533
Grants in lieu of taxes 10 46,80( 50,31¢ 45,45¢
Sale of services 10 536,80( 560,49: 512,03!
Revenue from own sources 11 53,20( 45,08¢ 50,19¢
Unconditional transfers from

other governments 11 229,70( 215,39! 181,29:
Other transfers 11 60,20( 72.20( 61.,40(

3,189,600 3.224.09 3.072,91.

Expenditures
General government services

Legislative services 12 74,80( 67,68¢ 58,62¢

Administrative services 12 576,20( 614,33l 576,70:
Protective services

Police services 13 618,50( 610,74« 604,19:

Fire services 13 137,10( 144,37: 131,68

Other services 13 14,30( 17,26¢ 10,91t
Transportation services 14 514,10( 509,38:. 511,59:
Environmental health services 14 371,50( 377,70( 339,94
Environmental development 15 82,20( 90,85 59,78
Recreation and cultural services 15 236,10( 233,30t 222,49
Fiscal services 16 222,60( 242,44¢ 190,39:.

437,58 425,37:

Amortization -
2.847.40 3,345.67. 3.131.69.

Net Revenue over Expenditures 342,20( (121,577 (58,777
Debt principal instalments (196,300 (195,446 (179,833
Transfers to

Capital fund (95,900 (73,129 (96,494
Capital reserve fund (50,000 (65,000 (55,400
Operating reserve fund - - (18,600
Amortization - 437,58 425 37,
Change in Fund Balance $ - $ (17565) $__ 16,268



Town of Berwick
General Section

Operating Fund Balance Sheet

March 31, 2010

Assets

Current

Cash

Taxes receivable (note 3)

Accounts receivable

HST rebate

Due from general capital fund

Prepaid expenses

Deferred pension charggnote 8)

Liabilities
Current
Payables and accruals
Asset valuation allowance for uncollectible taxesté 4)

Due to the general capital fund(note 6)
Unfunded pension liability (note 8)
Surplus

Amounts to be recovered from future yeargnote 6)
Operating Surplus (note 9)

On Behalf of the Town of Berwick

, Mayor

201C¢

$ 272,67.
51,14
84,63,
14,11

5,19¢
28.55¢
456,31:

6.91¢

$_463,000

$ 322,24!
8.80(
331,04!

59,03«

6.91¢
—396.99:

(59,034
125 26!
66.23

$_463,000

, Clerk

200

[{a}

$ 242,35
72,56
178,03t
9,04¢
28,90(
25.48:
556,38t

11,36(

$_567.746

$ 405,05
8.49¢

413,55!

68,87:
11.36¢(
493,78t

(68,873
142 83!
73.96(

$ 567,746



Town of Berwick
General Section
Capital Fund Balance Sheet

March 31, 2010

201( 200¢
(Restated)
Assets
Current
Cash $ 4,000 $ 49,98t
Deferred charges - landfill closure(note 10) 32,31: 64,62¢
Equity in assets of
Valley Waste-Resource Management 254,76 254,76
Due from general operating fund(note 6) 59,03 68,87:
Tangible capital assetgnote 5) 6.838.78. 6.993.20:.
$ 7188897 $ 7431452
Liabilities
Current
Short term borrowings $ - $ 1,200,00t
Due to general operating fund 5,19¢ 28.,90(

5,19¢ 1,228,901

Long Term Debt (page 35)
Debentures issued to Province of Nova Scotia or

its agencies:
Nova Scotia Municipal Finance Corporation 1,645,12! 636.47.
1,650,32( 1,865,37:
Equity
Investment in Capital Assetqpage 9) 5,538.57 5.566,08!
$_7.188.897 $_7.431.452
On Behalf of the Town of Berwick
, Mayor , Clerk




Town of Berwick
General Section

Statement of Investments in Capital Assets

March 31, 2010

Balance, beginning of year
Adjustment to historical cost
of tangible capital assets
Accumulated amortization recorded
Balance, as restated

Add (Deduct):
Long term debt retired
Grants for capital purposes:
MRIF
Federal Energy grant
Federal Gas tax
Province of Nova Scotia
-HPP
- Ecology Action Centre
- OHV
- Sport and Rec
- DEM 250 grant
- Energy grant
- Fire Hall
Berwick & District Fire Commission
Fundraising and contributions
Berwick Electric Utility
Berwick & District Volunteer Fire Departnten
Transfer from capital reserve fund
Transfer from operating fund
Amortization
Disposal of property, plant and equipment

Balance, end of year

201C¢

$ 5,566,08!

5,566,08!

153,29
$ (3,466
93,92

2,50(
9,50(

27,33¢

4,66¢
17,25
32,94(
73,22
(437,587
(1.096

$_5.588.577

200

[da)

$ 8,315,17

465,41!

(4,606,814
4,173,77.

137,68:

$ 115,61
25,41t

11,60(
2,40(
4,00(

15,77

250,00(
1,043,39
60C

1,22¢

113,48!
96,49
(425,372

$ 5,566,080



Town of Berwick
General Section
Schedules to Statement of Operations

Year EndedMarch 31, 2010

201( 201( 200!
Budge Actua Actua
Taxation
Residential $ 1,442,600 $ 1,443,67. $ 1,385,37.
Commercial 915.30( 912.55¢ 848.68(
2,357,901 2.356,22! 2.234.05.
Resource 18,80( 18,74: 18,51¢
Business occupancy 90,10( 87,23¢ 141,25
Deed transfer tax 80,00( 102,43: 102,43t
Sewerage:

Residential 99,10( 99,27¢ 89,43
Commercial 31,30¢( 31,01¢( 36,81¢
319.30( 338.69° 388.46(

Grants in Lieu of Taxes

$ 2677200 $ 2694926 $ 2,622511

Federal government agencies $ 7,30C % 7,49¢ % 6,83:
Hst recovery 11,50( 17,02: 10,527
Aliant Telecom Incorporated 28.00( 25.79¢ 28.09¢

Sales of Services

$ 46800 $ 50319 $ 45456

Fire protection - Kings County $ 106,000 $ 109,68: $ 91,46
Recreation services - Kings County 22,50( 31,07: 22,00(
Environmental Health Services 163,90( 173,28« 155,63:
Administration fee 156,00( 157,00° 155,93«
Recreation program revenue 62,00( 63,55’ 59,62
Valley Waste-Resource

Management Authority 26.40( 25.89: 27.38:

$ 536,800 $ 560,494 $_ 512,035

10



Town of Berwick
General Section
Schedules to Statement of Operations

Year EndedMarch 31, 2010

201( 201( 200¢
Budge Actua Actua
Revenue from Own Sources

Facility rental $ 14,70( $ 12,33 $ 13,82
Fines 10,30( 11,65t 9,04¢
Interest on investments 11,50( 22C 9,83¢
Interest on taxes 9,20( 10,03« 9,071
Planning services 5,00( 8,39( 5,11
By-law administration fees 80C 76E 80C
Miscellaneous 1.70(¢ 1.69: 2,51

$ 53200 $ 45088 $_ 50,196

Unconditional Transfers from Other

Governments

Provincial government
Equalization grant $ 181,00( $ 180,94 $ 154,07
Farm property acreage 90C 93¢ 96(
Other 47.80( 33.51¢ 26,25«

$ 229700 $ 215395 $ 181,291

Other Transfers

Dividend from Electric Utility $ 50,00( $ 50,00( $ 50,00(
Transfer from surplus 10,20( 22.20( 11.40(

$ 60200 $ 72200 $ 61,400

11



Town of Berwick
General Section

Schedules to Statement of Operations

Year EndedMarch 31, 2010

201( 201( 200!
Budge Actua Actua
General Government Services
Legislative
Honorarium $ 49,80( $ 49,84« $ 45,99:
Legislative expenses 25,00( 17,84« 12,63¢
$ 74800 $ 67688 $ 58,626
Chief Administrative Office
Salaries and benefits $ 125,60( $ 124,68t $ 119,31«
Travel and conferences 9,30( 6,21¢ 7,10¢
Legal and professional fees 7,50( 43,70¢ 5,911
Advertising 2,00( - 2,112
Communication expense 4,60( 4,10¢ 3,571
Office and supplies 5,00( 2,704 2,95]
Finance
Salaries and benefits 138,30( 139,84( 136,79:
Travel and conferences 1,40( 741 1,122
Office and equipment expense 10,20( 10,22¢ 10,64:
Liability insurance 10,00( 12,78¢ 15,96¢
Advertising 30C 282 29C
Postage 8,10( 8,43¢ 8,49:
Communication expense 4,00( 3,47¢ 3,68¢
Audit 6,10( 6,65 6,67
Bank fees 9,20( 8,56¢ 8,40(
Tax appeals and exemptions 127,20( 125,26 122,45!
Information technology 34,40( 30,42: 36,03t
Utilities and maintenance of
Town Hall, Annex and vacant building 48,00( 59,07: 43,10:
Grants to organizations 25,00( 27,12¢ 30,71¢
Municipal elections - - 11,35¢
$ 576,200 $ 614330 $ 576,703

12



Town of Berwick
General Section
Schedules to Statement of Operations

Year EndedMarch 31, 2010

Protective Services
Police protection
RCMP services
Prosecuting and DNA services
Facility expenditures

Fire protection
Honorarium
Utilities and maintenance of fire hall
Insurance
Clothing and safety equipment
Vehicle expenses
Training and conferences
Dues and fees
Office supplies
Operational materials and supplies
Communication expense

Animal and pest control
Emergency measures
Building and fire inspection

13

201( 201( 200!
Budge Actua Actua
$ 607,70( $ 600,66! $ 592,09:
4,30( 3,24t 3,66¢
6.50( 6.83¢ 8.43¢
618.50( 610,74 604.19:
7,00( 6,24: 5,64
30,00( 40,02« 35,90(
2,60( 2,762 2,82
11,00¢( 12,28¢ 18,44¢
21,90( 29,64¢ 23,57
13,00( 15,07¢ 7,04:

80C 1,667 401

1,50( 1,02¢ 1,781
32,30( 20,79« 19,81
17.00( 14.85( 16,25
137.10¢( 144 .37 131.68:
1,60( 562 85¢
4,30( 6,13( 1,657
8.40( 10.57: 8.40(
14.30( 17.26¢ 10.91¢

$ 769900 $ 772381 $_746.790



Town of Berwick
General Section
Schedules to Statement of Operations

Year EndedMarch 31, 2010

Transportation Services
Administration
Salaries and benefits
Travel and conferences
Advertising
Office supplies and expense
Communication expense
Utilities and maintenance of
Public Works building
Vehicle and equipment expense
General operations
Salaries and benefits
Operational materials and supplies
Clothing and safety equipment
Tree management
Crosswalk guard expense
Roads and streets
Patching and street maintenance
Street lighting

Environmental Health Services

Administration

Salaries and benefits

Travel and courses

Office and communication expense
Vehicle and equipment expense
Sewer collections

Salaries and benefits

Power

Insurance

Repairs and maintenance
Sewer treatment

Salaries and benefits

Clothing and safety equipment

Power

Insurance

Fuel

Repairs and maintenance

Sampling
Solid waste disposal

201( 201( 200!
Budge Actua Actua
$ 48,20( $ 48,35 $ 45,11(

3,20( 5,72: 2,522
1,80( 2,57¢ 1,25¢

80C 63€ 50¢€

5,50( 5,371 6,03:
16,90( 18,37: 17,26¢
47,00( 39,81« 44,37
217,70( 206,40t 215,16!
9,50( 12,28( 9,95¢
3,20( 2,51¢ 3,35¢
6,40( 3,95: 2,84:
15,40( 12,20: 15,11¢
80,70( 94,34¢ 92,64«
57.80( 56.82: 55,43¢

$ 514100 $ 509,382 $_ 511,591
$ 16,00( $ 16,10¢ $ 15,01:
1,40( 1,35( 38¢
1,40( 1,09t 1,44¢
6,40( 7,02 7,83(
6,20( 6,417 6,08(
2,50( 2,80¢ 2,617

50C 47C 45¢
22,00( 20,31¢ 13,93(
50,70( 54,00« 46,40¢
50C 71 30k
52,40( 59,65¢ 49,50:
3,40( 3,411 3,267
6,00( 2,78¢ 3,30z
16,00( 17,61« 7,83(
8,50( 5,54¢ 5,39
177.60( 179.02: 176.17¢
$ 371500 $ 377,700 $_339.944

14



Town of Berwick
General Section
Schedules to Statement of Operations

Year EndedMarch 31, 2010

Environmental Development
Tourism
Salaries and benefits
Travel and courses
Memberships dues and fees
Office and operational supplies
Advertising
Communication and utility expense
Planning and Development
Office supplies
Advertising
Contracted services

Integrated Community Sustainability Plan

Economic development expenses

Recreational and Cultural Services
Administration
Salaries and benefits
Travel and courses
Office supplies and postage
Advertising
Dues and subscriptions
Communication expense
Community events
Building expense
Parks and playgrounds
Salaries and benefits
Insurance
Power
Vehicle expense
Operational material and supplies
Recreation programs
Salaries and benefits
Advertising
Program material and supplies
Program instruction

2011 2011 200!
Budge Actua Actua
$ 9,60( $ 10,90¢ $ 4,92t
50C 31¢ 12
1,50(C 1,59 1,59
70C 77¢€ 532
2,50( 81¢ 1,792
1,50( 1,27¢ 1,55¢
70C 1,54¢ 21¢€
3,50( 1,711 1,08(
33,00( 43,85« 30,26¢
26,70( 14,33« 6,58¢
2.00(¢ 13,71 11,22
$ 82200 $ 90851 $_59.782
$ 79,10( $ 79,69 $ 69,01(
3,40( 1,96: 2,49¢
3,00( 3,01« 3,03¢
4,00( 3,367 2,21¢
30C 75 75
2,40( 2,38¢ 3,21¢
14,80( 16,15¢ 16,96:
10,50( 9,34t 9,09/
23,90( 26,95( 24,01°¢
1,00( 2,37( 1,09¢
2,00( 2,95¢ 3,197
3,70( 6,99¢ 5,227
10,30( 10,15¢ 13,78¢
53,70( 45,97« 45,55(
80C 1,07(¢ 94¢
17,80( 13,25¢ 17,82¢
5.40( 7,58( 4,741
$ 236,100 $ 233.308 $ 222.491

15



Town of Berwick
General Section
Schedules to Statement of Operations
Year EndedMarch 31, 2010

201( 201! 200!
Budge Actua Actua
Fiscal Services
Debt charges
Interest on short term debt $ - $ 5,40( $ 19,15:
Interest on long term debt 84,60( 69,18¢ 33,53¢
Transfers to own reserves
Uncollectible taxes - 932 1,161

Unconditional transfers to other
government and agencies
Valley Community Fibre Network Authority  2,00( 1,91¢ 1,91¢
Conditional transfers to other
governments and agencies

Assessment services 31,00( 31,02« 30,87

Correctional services 36,50( 36,43¢ 37,62«

Kings transit services 18,10( 25,97¢ 23,95:
Public Health and Welfare Services

Deficit Annapolis Valley Housing Authority  16,00( 37,49¢ 13,40°

Kings County CED Agency 16,70( 16,73¢ 15,00(
Recreation and Cultural Services

Regional library 17.70( 17,33¢ 13.77(

$ 222600 $ 242446 $_190,392

16



Town of Berwick
General Section

Schedules to Statement of Operations

Year EndedMarch 31, 2010

Remuneration

Council members
J. Prall (Mayor)

D.

M
G
A
B.
R
A.
M

Clarke

. Trinacty
. Whittier
. Morton

Easson

. Horsburgh

Morse

. Woodworth

Chief Administrative Officer

17

201( 200!
$ 14,55 $ 14,30:
6,39( 6,441
6,037 5,78¢
6,03 5,78¢
6,20z 5,78¢
- 1,087
- 3,53¢
6,03 2,29¢
6,037 2,29¢
68.00( 65,00(
$ 119294 $_112.330



Town of Berwick
Electric Utility

Statement of Operations

Year EndedMarch 31, 2010

Revenue
Operating

Domestic power
Industrial power
General service power
Yard lighting sales
Connection fees
Wiring permit fees
Municipal street lighting

Non-operating
Interest on overdue accounts
Miscellaneous

Operating Expenditures
Production expenses (page 22)
Distribution expenses (page 22)
General expenses (page 22)
Depreciation

Operating profit
Non-Operating Expenditures
Short term interest
Interest on debentures
Other Expenditures

Capital expenditures out of operations
Bonds retired

Operating Surplus (Deficit) For The Year
Dividend to Town of Berwick General
Section operating fund

Surplus, beginning of year

Surplus, end of year

18

201( 201( 200!
Budge Actua Actua
$ 1,664,400 $ 1,648,40. $ 1,584,01
826,20( 805,92 785,90¢
970,60( 983,22! 947 ,53¢
21,00( 20,57: 19,69¢
5,00( 4.89¢ 3,867
3,50( 6,08t 5,40¢
55,30( 55,31¢ 52.,76¢
3,546,001 3,524,42. 3,399,19.
10,00( 8,34( 10,21¢
54 .80( 43,26: 108,37:
3.610,80:1 3,576.02! 3,5617.78.
2,670,901 2,681,59 2,469,49.
309,20( 282,68 319,25¢
308,40( 320,57! 311,97¢
157.00( 164,52: 154,79¢
3,445.50! 3,449.37. 3,255,652
165,30( 126,65: 262,25,
- 2,771 2,432
37,20( 29.20¢ 21 .06¢
37.,20( 31,97¢ 23.50(
12,00( 28,21¢ 1,54:
68,50( 68,52: 68,52(
80.50( 96.74( 70,06
47,60( (2,063 168,69(
50.00( 50.00( 50.00(
$ (2,400) (52,063) 118,690
496.36° 377.67
$ 444304 $__ 496,367



Town of Berwick
Electric Utility
Operating Fund Balance Sheet

March 31, 2010

201(
Assets
Current
Cash $ -
Accounts receivable
Rates (less allowance for doubtful
accounts - $9,600; 2009 $24,000) 576,79
Other 138,19:
Inventory, at cost 63,07¢
Prepaid expenses 50t
Due from capital fund 50,00¢(
$_828,574
Liabilities
Current
Bank indebtedness $ 28,69
Payables and accruals 355,57¢
384,27
Surplus
Operating Surplus (page 18) 444,30:
$_ 828574
On Behalf of the Town of Berwick
, Mayor , Clerk

19

N
o
o
A

$ 182,57:

513,64.
81,02.
78,46

1,33¢

$ 857,042

$ -
—360.67:
360,67

496,36

$_857.042



Town of Berwick
Electric Utility

Capital Fund Balance Sheet

March 31, 2010

Assets
Cash
Utility plant in service (note 5)

Liabilities
Current

201C¢ 200¢
$ 22500 $ -
5.621,13 5,448,617

$_5.643.633 $_5.448.679

Short term borrowings $ - $ 380,00(
Accounts payable 22,50: -
Due to operating fund 50,00¢( -
72.50: 380.00(
Long Term Debt
1.00% - 5.644% debenture due June 1, 2024 505,00( -
6.625% - 6.75% debenture due December 22, 2009 - 2,50(
5.25% - 5.375% debenture due May 17, 2009 - 137,50(
6.25% - 6.375% debenture due November 9, 2010 17,00( 34,00(
4.375% - 5.00% debenture due October 15, 2013 36,08( 45,10(
3.655% - 4.56% debenture due June 1, 2015 164,99¢ 192.50(
723,07¢ 411,60(
Accumulated allowance for depreciation(note 5) 2.561.16 2.607.44!
3,356,74 3,399,04!
Equity
Investment in Capital Assetspage 21) 2.286.88 2.049.63.
$ 5643.633 $_5.448,679
On Behalf of the Town of Berwick
, Mayor , Clerk
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Town of Berwick
Electric Utility
Statement of Investment in Capital Assets

March 31, 2010

2041c 200¢

Balance, beginning of year $ 2,049,63. $ 1,950,39
Add (Deduct):

Term debt retired 68,52: 68,52(

Capital contribution 22,70( 29,18(

Disposal of capital assets 2,50( -

Transfer from capital reserve fund 16,10 -

Insurance proceeds 89,00( -

Eco NS/CNS capital grant 10,21( -

Capital expenditures from revenue 28,21 1.54:
Balance, end of year $ 2,286,886 $ 2,049,634
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Town of Berwick
Electric Utility
Schedule to Statement of Operations

Year EndedMarch 31, 2010

201( 201( 200!
Budge Actua Actua
Production expenses

Salaries and benefits $ 42,70 $ 53,206 $ 47,88
Communications 1,70C 1,54¢ 1,272
Materials and supplies 5,00( 7,46( 2,57¢
Licenses 2,70( 2,41¢ 3,521
Facility expenses 13,00( 12,53¢ 10,28¢
Vehicle expenses 3,50( 6,21 4,24¢
Power purchases 2,602,301 2,598.20! 2,399.70!

$ 2670900 $ 2681593 $ 2469494

Distribution expenses

Salaries and benefits $ 189,000 $ 163,68: $ 189,85:
Courses and conferences 1,00(¢ 69¢ 6,941
Property insurance and taxes 39,10( 38,61¢ 36,44(
Supplies and equipment maintenance 20,50( 29,20¢ 41,53¢
Clothing and safety equipment 5,30( 6,76 6,56¢
Tree management 23,30( 19,46: 15,96¢
Facility expenses 7,20( 6,144 5,531
Vehicle expenses 23.80( 18.10¢ 16.42:

$ 309,200 $ 282,684 $__ 319,258

General expenses

Salaries and benefits $ 62400 $ 5828 $ 52,917
Administration fee 185,00( 164,46: 156,62«
Travel and conference 4,00( 7,01: 3,207
Office and operational expenses 6,00( 4,84: 6,35¢
Communication expense 6,60( 7,062 6,994
Liability insurance 10,00( 11,82 8,88¢
Professional fees 20,60( 55,82 62,43¢
Uncollectible bills 7,50( 4,817 8,197
Honorariums 2,40( 2,40( 2,40(
Licenses and permits 3.90¢( 4,04t 3.95¢

$__308400 $__320575 $___311.978
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Town of Berwick

Capital Reserve Fund Balance Sheet

March 31, 2010

Cash

Reserve

Balance, beginning of year
Add (Deduct):
Transfer from operating fund
Transfer to capital fund

Assets

Integrated Community Sustainability Plan

Canada-Nova Scotia Federal Gas Tax
Proceeds on disposal of assets
Interest on investments and savings

Balance, end of year

On Behalf of the Town of Berwick

, Mayor

201(

$_391.381

$ 266,76:

65,00
(141,196

160,25t
40,557

$_391.381

, Clerk
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$_266.762

$ 240,44

55,40(

(113,485

(6,584
80,64
5,25(
5.08¢

$_266.762



Town of Berwick

Operating Reserve Fund Balance Sheet

March 31, 2010

Cash

Balance, beginning of year

Add (Deduct):
Contributions
Transfer (to) from operating fund
Interest on investments and savings

Balance, end of year

On Behalf of the Town of Berwick

, Mayor

Assets

Reserve

201C¢

$_ 50,403

$ 72,60
(22,200

$_50.403

, Clerk
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200

$__72.603

$ 49,26¢

3,70¢
18,60(

1.02¢

$__72.603



Town of Berwick

Open Space Reserve Fund Balance Sheet

March 31, 2010

201c¢ 200¢
Assets
Cash $ 26457 $ 14,382
Reserve
Balance, beginning of year $ 14,38. $ 10,54t
Add:
Proceeds on sale - 3,551
Fees collected 12,07¢ -
Interest on investments and savings - 28C
Balance, end of year $ 26457 $__ 14382
On Behalf of the Town of Berwick
, Mayor , Clerk
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Town of Berwick
Electric Utility
PCB Disposal Reserve Fund Balance Sheet

March 31, 2010

201¢ 200¢
Assets
Cash $ 400 $ 4,000
Reserve
Balance, beginning of year $ 4,000 $ 4,00(
Add (Deduct):

Provision for PCB disposal - -
Balance, end of year $ 400 $ 4,000
On Behalf of the Town of Berwick

, Mayor , Clerk
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Town of Berwick
Electric Utility
Capital Reserve Fund Balance Sheet

March 31, 2010

201C 200¢
Assets
Cash $___ - $ 16,103
Reserve
Balance, beginning of year $ 16,108 $ 16,108
Add (Deduct):

Transfer to capital fund (16,103 -
Balance, end of year $ - $ 16,103
On Behalf of the Town of Berwick

, Mayor , Clerk
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Town of Berwick
Notes to Financial Statements

March 31, 2010

1. Significant Accounting Policies

Basis of Presentation
The consolidated financial statements of the ToWBeswick are prepared in
accordance with generally accepted accounting ipaefor local governments, as
recommended by the Public Sector Accounting BoB&AB) of the Canadian Institute
of Chartered Accountants.

The consolidated financial statements reflect gsets, liabilities, revenues and
expenditures and changes in fund balances andandial position of the reporting
entity. The activities under the control of Collacid included in the reporting entity
are the general operating fund, general capital,faelectric operating fund, electric
capital fund, capital reserve fund, operating reséund, open space reserve fund and
PCB disposal reserve fund.

Interdepartmental transactions and balances haeddaninated.

Basis of Accounting
The financial statements have been prepared usengdcrual basis of accounting.

Change in Accounting Policy
The Town of Berwick adopted the new requirementhefPSAB handbook section
PS1200 Financial Statement Presentation and PSTHglble Capital Assets for
the fiscal year beginning April 1, 2009. As a leghe format and presentation of
the financial statements has changed. Tangibléat@ssets, previously
unamortized, are amortized over their estimatefulibe. The principal portion of
long term debt is no longer expensed. Prior yeargarative balances have been
restated to conform to the current year presemtatio

Non-Financial Assets
Non-financial assets are not available to discharggting liabilities and are held for
use in the provision of services. They have udefes extending beyond the current
year and are not intended for sale in the normatssoof operations. The change in
non-financial assets during the year, together thiéhexcess revenues over expenses,
provides the consolidated Change in Net Financsslets for the year.
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Town of Berwick
Notes to Financial Statements

March 31, 2010

1. Significant Accounting Policies (continued)

Tangible Capital Assets
Tangible capital assets are recorded at cost whathdes all amounts that are
directly attributed to acquisition, constructioeyvelopment or betterment of the
asset. The cost, less residual value, of the béangapital asset are amortized on a
straight line basis over their estimated usefel & follows:

Buildings 40 years
Machinery and equipment 5to 15 years
General office equipment 5 years
Parks and open space infrastructure 5to 1isyea
Vehicles 7 years
Streets 30 years
Sidewalks 20 to 30 years
Street lighting 25y

Sewer collection system 40 years
Storm water system 40 years
Sewer treatment plant 5 yBars

Power Generation 30 to 50 years
Substations 31 years
Distribution 22 to 32 years
General property 8 to 37 years

Electric Utility Capital Assets
Capital assets and projects in progress are regd@ickbe utility's gross cost. Interest
incurred during construction on significant utilttgpital projects is capitalized.
Interest is calculated at the prevailing prime fateprojects temporarily funded by
general or utility operations.

Electric Utility - Depreciation
Depreciation of fixed assets is recorded in th@aots of the Electric Utility Capital
Fund on a straight line basis over the estimatefluuves as prescribed by the
Nova Scotia Utility and Review Board.

The depreciation charge in the Utility's Operatiumnd is transferred to a special
bank account in the Electric Utility's Capital Funtdich is used to help fund
replacement of existing plant and equipment, ofesatlio approval by the Nova
Scotia Utility and Review Board to repay the prpatiof capital debt.
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Town of Berwick
Notes to Financial Statements

March 31, 2010

1. Significant Accounting Policies (continued)

Valuation allowances
The Town provides a valuation allowance for esteddbsses that will be incurred
in collecting receivables outstanding.

In the electric utility, a valuation allowance i®pided for estimated losses that will
be incurred in collecting rates receivable outsitagnd

Financial Instruments
The financial instruments consist of cash, accoreusivables, accounts payables,
accrued liabilities, short term borrowings and loeagn debt. Unless otherwise
noted, it is managements's opinion that the Towrtsexposed to significant
interest, currency or credit risks arising fromsdéinancial instruments. The fair
value of these financial instruments approximaggrtbarrying values, unless
otherwise noted.

Use of Estimates
The preparation of the financial statements in gonity with Canadian generally
accepted accounting principles requires managetoenake estimates and
assumptions that affect the reported amounts etsdgbilities, and the disclosure
of contingent assets and liabilities at the datdeffinancial statements and the
reported amounts of revenues and expenses duemgplorting period. Actual
results may differ from those estimates. The miggtiicant accounting estimates in
these financial statements include allowance fabtfol accounts and estimated
useful life of tangible capital assets.

2. Contributions to Non-Consolidated Boards and Commissions

The Town of Berwick is required to finance the @tiems of the various Boards and
Commissions, along with the other Municipal Unriiings County to the extent of its
participation based on prescribed formulae.

In addition to any budgeted contributions, the Talares in the deficits or surpluses of
these Boards excluding the Annapolis Valley Redi@thool Board based on prescribed
formulae. The Town's share of any deficit is tqpbel in the next fiscal year while a
surplus is to be taken into the next year's esémat

Details of contributions to the boards are as fadip
Annapolis Valley Housing Authority - 25% of net openg deficit

During fiscal 2010, the Town of Berwick paid $3784@2009 - $13,407) to the Annapolis
Valley Housing Authority to fund its share of thefidit.
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Town of Berwick
Notes to Financial Statements

March 31, 2010

2. Contributions to Non-Consolidated Boards and Comissions(continued)

Annapolis Valley Regional Library - 2.34%
During fiscal 2010, the Town of Berwick paid $15392009 - $11,317) to the Annapolis
Valley Regional Library.

Annapolis Valley Regional School Board - 3.4245%
In fiscal 2010, the Town of Berwick contributed #4326 (2009 - $399,975) as its share of
operations for the Board, which totalled $11,679,80

Valley Waste-Resource Management Authority - 2.&k#re

The Town of Berwick has shared use of waste manageand recycling facilities in the
Kings and Annapolis regions. In fiscal 2010, tlwvh of Berwick paid $179,023 (2009 -
$172,179) as its share of net operating costs.

Kings Transit Authority - 5% share
During fiscal 2010, the Town of Berwick paid $1831(2009 - $18,451) to the Kings
Transit Authority to fund its share of the deficit.

Valley Community Fibre Network Authority - 1.06%asle
During fiscal 2010, the Town of Berwick paid $1,92909 - $1,915) to the Valley
Community Fibre Network Authority to fund its sharkthe deficit.

3. Taxes receivable

Curren Prio
Yea Yea 201( 200¢
Balance, beginning of yea$ - $ 62927 $ 62927 $ 62,92
Add (Deduct):
Current year's tax levy 2,694,92 - 2,694,92 2,622,51.
Current year collections (2,674,875 (31,835 (2,706,710 (2,612,876

Balance, end of year $ 20051% 31092 $ 51143 $ 72562

4. Valuation allowance

201C 200¢
Balance, beginning of year $ 8,49¢ $ 7,33¢
Add:
Increase in allowance 301 1,16(
Balance, end of year $ 8800 $ 8499
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Town of Berwick
Notes to Financial Statements

March 31, 2010

5. Tangible Capital Assets

Cost Write Cost Accum Net Book
Opening Additions Disposals Downs Closing Amortization Amort Value
General Capital
Land $ 355,600 $ - $ (1,000) $ $ 354,600 $ $ - $ 354,600
Buildings 3,383,245 12,712 3,395,957 80,501 567,857 2,828,100
Machinery
& equipment 1,635,044 80,056 1,715,100 131,472 831,676 883,424
General office equip 64,797 11,913 76,710 4,019 59,370 17,340
Parks and open
space infrastructure 161,354 57,997 219,351 16,691 82,277 137,074
Vehicles 65,054 19,023 (22,133) - 61,944 5,278 35,198 26,746
Streets 1,299,652 - - - 1,299,652 34,262 991,600 308,052
Sidewalks 480,356 7,447 487,803 15,694 271,462 216,341
Street |ighting 221,480 - 221,480 8,859 140,417 81,063
Sewer collection
system 910,496 910,496 16,264 313,147 597,349
Storm water system 544,896 95,116 640,012 12,791 219,004 421,008
Sewage treatment plant2 904,413 - - - 2,904,413 111,756 1,936,726 967,687
12,026,38 284,264 (23,133) - 12,287,51 437,587 5,448,734 6,838,784
Electric Capital
Intangible assets 1,094 - - 1,094 - - 1,094
Power generation 1,668,012 190,606 (118,659) 1,739,959 36,255 359,129 801830
Transmission line right
of way 54,541 54,541 - 54,541
Substations 782,673 - - 782,673 24,224 345,962 436,711
Distribution 2,278,920 163,648 (2,400) - 2,440,168 86,063 1,415,905 241263
General property 663,438 28,998 (89,741) - 602,695 17,979 440,170 162,525
5,448,678 383,252 (210,800) - 5,621,130 164,521 2,561,166 3,059,964

$17.47506 $__667.516 $_(233.933) $ - $17,908,64 $_ 602,108 $ 8.009,900 $ 9,898,748

6. Amounts to be Recovered in Future Years

Amounts to be recovered in future years repredietaecessity of the Town to raise funds in
future years to finance the debenture relateded<ihgs Transit Authority.

7. Fund Balances

2041c 200¢

General operating fund $ 125,26¢ $ 142,83.
Capital reserve fund 391,38: 266,76.
Operating reserve fund 50,40: 72,60:
Open Space reserve fund 26,45’ 14,38:
Electric operating fund 444,30 496,36
PCB Disposal reserve fund 4,00( 4,00(
Electric Utility capital reserve fund - 16.10¢

$1,041.81. $1,013,04
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Town of Berwick
Notes to Financial Statements

March 31, 2010

8. Retired Clerk's Pension - Past Service Costs

Under provincial legislation, municipalities weexjuired to have a defined benefit pension
plan for a former municipal clerk for a benefit ajto 2% per year, times clerk's years of
service to April 1, 1993, times the average offthal five years of salary, before actual
retirement. The actuarial present value of accpertsion benefits attributed to services to
March 31, 1994 is being funded to March 31, 20IBe unfunded amount of this liability

at April 1, 2008 was $15,400 based on an actueaialation of the pension plan done as at
that date. Since then the municipality has magenpats totalling $8,484 which has
reduced the unfunded amount to $6,916 at Marcl2@10.

9. Operating Surplus

201¢ 200¢
Balance, beginning of year $ 142,83 $ 137,96!
Add (Deduct):
Operating surplus (17,565 16,26¢
Transfer to operations - (11.400
Balance, end of year $_125268 $ 142833

10. Deferred Charges - Landfill Closure

The Town is required to fund its share of the Meadew Landfill closure and post-
closure costs of $333,188, of which $300,872 has lexpensed through general
operations to March 31, 2010. The balance of #¥i8 being expensed through
retirement of a debenture.

11. Long Term Debt
Principal repayments required during the next jigars are as follows:

Genere Electric

Capita Utility Tota
2011 $ 195,01 $ 85,02 $ 280,03
2012 137,01¢ 68,02: 205,04
2013 124,64! 68,02: 192,66
2014 124,64! 68,02: 192,66
2015 92.90¢ 59.00: 151.90°

$ 674226 $__348,090 $ 1022316
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Town of Berwick
Notes to Financial Statements

March 31, 2010

12. Cash - General Capital Reserve
$266,214 (2009 - $208,438) of the cash balanaiheghe general capital reserve fund

relates to monies received from the Canada-Nov#c&Eederal Fuel Tax program and
must be expended within the guidelines of that oy

13. Committment
The Town of Berwick has entered into an agreememingitting $500,000 with the

Government of Canada and the Berwick and Distrarn@unity Association relating to
the construction of the Kings Mutual Century Centre
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Sewer
Debenture - Nova Scotia Municipal Finance Corporati
Debenture - Nova Scotia Municipal Finance Corporati
Debenture - Nova Scotia Municipal Finance Corporati
Debenture - Nova Scotia Municipal Finance Corporati
Debenture - Nova Scotia Municipal Finance Corporati

Fire department
Debenture - Nova Scotia Municipal Finance Corporati
Debenture - Nova Scotia Municipal Finance Corporati
Debenture - Nova Scotia Municipal Finance Corporati
Debenture - Nova Scotia Municipal Finance Corporati

Public Works
Debenture - Nova Scotia Municipal Finance Corporati
Debenture - Nova Scotia Municipal Finance Corporati
Debenture - Nova Scotia Municipal Finance Corporati

Solid Waste
Debenture - Nova Scotia Municipal Finance Corporati
Debenture - Nova Scotia Municipal Finance Corporati

Administration
Debenture - Nova Scotia Municipal Finance Corporati
Debenture - Nova Scotia Municipal Finance Corporati
Debenture - Nova Scotia Municipal Finance Corporati

Recreation
Debenture - Nova Scotia Municipal Finance Corporati

Kings Transit Authority

Debenture - Nova Scotia Municipal Finance Corporati
Landfill Closure

Debenture - Nova Scotia Municipal Finance Corporati

Town of Berwick
Schedule of Capital Debt Charges and Term Debt

March 31, 2010

Balanci Balanci

April 1 March 3: Interes
Due 200¢ ISsut Redeeme 201( Interes Rat
201C $ 51,34¢ - $ 2567: $ 25,67¢ 2,63( 6.3759
201: 54,44( - 10,88 43,55: 2,367 4.375% - 5.00¢
201¢ 57,80: - 5,78( 52,02 2,37¢ 3.75% - 4.884!
202¢ - 39,10( - 39,10( 1,06¢ 1.00% - 5.644¢
200¢ 27,50( - 27,50( - 191 5.3759
201¢ 37,03: - 5,291 31,74 1,377 3.655% - 4.56¢
201¢ 98,36: - 9,83¢ 88,527 4,052 3.75% - 4.884!
2011 20,89 - 6,96¢ 13,93( 94C 6.125% - 6.25¢
202¢ - 1,165,001 - 1,165,001 42,55  1.00% - 5.644¢
201: 104,26( - 20,85: 83,407 453 4.375% - 5.00¢
200¢ 1,60( - 1,60( - 11 5.3759
2011 5,791 - 1,932 3,85¢ 26C 6.125% - 6.25¢
200¢ 9,90( - 9,90( - 48€ 6.625% - 6.75¢
200¢ 15,40( - 15,40( - 107 5.375¢
200¢ 3,90( - 3,90( - 27 5.3759
200¢ 2,50( - 2,50( - 122 6.625% - 6.75¢
2011 10,44( - 3,48( 6,96( 46¢ 6.125% - 6.25¢
200¢ 1,80( - 1,80( - 83 6.625% - 6.75¢
201¢ 68,87: - 9,83¢ 59,03¢ 2,79¢  3.975% - 4.515¢
201( 64,62¢ - 32,31 32,31¢ 2,741 5.125% - 5.375¢

$ 636472 $1,204,100 $ 195447 $1645125 $ 69,188



Debenture - Nova Scotia Municipal Finance Corporati
Debenture - Nova Scotia Municipal Finance Corporati
Debenture - Nova Scotia Municipal Finance Corporati
Debenture - Nova Scotia Municipal Finance Corporati
Debenture - Nova Scotia Municipal Finance Corporati
Debenture - Nova Scotia Municipal Finance Corporati

Town of Berwick

Electric Utility
Schedule of Capital Debt Charges and Term Debt
March 31, 2010

Balanci Balanci

April 1 March 3: Interes
Due 200¢ Issut Redeeme 201( Interes Rat
202¢ % - $ 505,000 $ - $ 505,000 $ 5,53¢ 1.0% -5.644¢
200¢ 137,50( - 137,50( - 12,68 5.375% - 5.375
200¢ 2,50( - 2,50( - 12z 6.625% - 6.75¢
201( 34,00( - 17,00( 17,00( 1,74: 6.3759
201: 45,10( - 9,02( 36,08( 1,952 4.375% - 5.00¢
201¢ 192.50( - 27.50( 165,00( 7,165 3.655% - 4.56¢

$ 411,600

$ 505,000 $ 193520 $ 723,080 $_ 29,205



Town of Berwick
General Section
Statement of Capital Financing

March 31, 2010

201C 200¢
Source
Capital funding
MRIF $ (3,466 $ 115,61
Federal Energy grant - 25,41t
Federal Gas tax 93,92: -
Province of Nova Scotia
-HPP 2,50( -
- OHV - 11,60(
- Sport and Rec - 2,40(
- DEM 250 grant - 4,00(
- Energy grant - 15,77
- Fire Hall - 250,00(
- Ecology Action Centre 9,50( -
Capital expenditures out of revenue 73,22¢ 96,49
Transfer from capital reserve fund 32,94( 113,48!
Berwick and District Fire Commissioners 27,33¢ 1,043,39!
Berwick and District Volunteer Fire Department 17,25« -
Fundraising / Citizens contributions - 60C
Berwick Electric Commission 4.66¢ 1.22¢
257,88! 1,679,99
Short term borrowings - 928,53!
Proceeds from long term debt 1,204,101 156,16!
Cash 49,98t -
Due to general operating fund 19,08:

Application
Due to general operating fund
Repayment of short term borrowings
Capital asset acquisitions
Cash

$ 1511970 $ 2,783,782

$ 27,708 % -
1,200,001 -
284,26! 2,736,55!
- 47,22¢
$ 1511970 $ 2,783,782
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Town of Berwick
Electric Utility
Statement of Capital Financing

March 31, 2010

201C 200¢
Source
Depreciation funds $ 164,52: $ 154,79
Capital contributions 22,70( 29,18(
Capital expenditures out of revenue 28,21 1,54:
Short term borrowings - 380,00(
Disposal of equipment 2,50( -
Insurance proceeds 89,00( -
Eco NS/CNS grant 10,21( -
Accounts payable 22,50: -
Due to operating fund 27,49, -
Transfer from capital reserve fund 16,10: -
Proceeds from debentures 380.00( -
$_ 763251 $ 565,522
Application
Capital asset acquisitions $ 383,25: $ 565,52:
Repayment of short term borrowings 380.,00(

$_763251 $_5065,522
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Town of Berwick

Statement of Capital Projects Funding

March 31, 2010

Tota Other
Capita Genere Capita TBR's Berwick Gas Ta Fed/Prov Capit
Cos Operation Reserve _ _Debenture Electric Fund MRIF Grant Contribution:
General Capital
Town Hall equipment
& building $ 13,75« $ 9,08¢ $ - $ - $ 4.66¢ $ - $ - $ - $ -
Sewage 96,60¢ 2,41¢ - 271 - 93,92 - - -
Sidewalks 7,447 - - 7,44 - - -
Fire equipment 69,89" 21,07 5,25( - - - - - 43,57
Town vehicles
& equipment 27,69( - 27,69( - - - - - -
Fire hall 10,87: 1,017 - 8,83¢ - - - - 1,017
Parks &
landscaping 57,99¢ 42.,49¢ - - - - - 15,50( -
$_284264 $ 76,086 $_ 32940 $ 16,556 $ 4668 $ 93922 $ - $_ 15,500 $ 44592
Tota
Capita General TBR Reserve Inscean Capital Proceeds
Cos Depreciatiol _Operation _Eco Grant _Debentur Fund Proceec Contributior  _on dispos:
Electric Utility
Distribution $ 163,64 $ 129,01¢ $ 1,71¢ $ 10,21C $ - $ - $ - $ 22,70( $ -
General
property 28,99¢ - 26,49¢ - - - - - 2,50(
Power
generation 190.60¢ 35.50: - - 50.00( 16,10 89.00(

$ 383251 $ 164521 $ 28217 $ 10210 $__ 50,000 $_ 16,103 $_89.000 $_ 22,700

$__2.500



