
 
 
 
 

      

 
 

   

 

September 8, 2025 
 
 REDACTED 
 
Crystal Henwood 
Regulatory Affairs Officer/Clerk 
Nova Scotia Energy Board 
1601 Lower Water Street, 3rd Floor 
P.O. Box 1692, Unit “M” 
Halifax, NS B3J 3S3 
 
 
Dear Ms. Henwood:  
 
Re:  Section 62 of the Public Utilities Act – Request for Approval 
 
In accordance with section 62 of the Nova Scotia Public Utilities Act (PUA), Nova Scotia 
Power Inc. (NS Power, Company) is requesting approval from the Nova Scotia Energy 
Board (Board, NSEB) to sell certain lands owned by NS Power to a third party. 
 
Section 62 of the PUA provides as follows: 
 

Notwithstanding the provisions of any Act of the Legislature, no public 
utility shall sell, assign or transfer the whole of its undertaking or any part 
thereof to any person or corporation except with the approval of the Board 
first had and obtained. 

 
In its Order in M10052,1 the Board communicated that land sales of NS Power are pre-
approved under section 62 when: 
 

1. the sale is for $1 million or less;  
 
2. the sale is at fair market value – fair market value may be 

demonstrated by:  
 

a. listing the property with an accredited, arm’s length real 
estate sales brokerage, or 

 

 
1 M10052, Section 62 of the Public Utilities Act and pre-approval of certain land sales, April 13, 2021. 
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b. having an appraisal conducted by a third-party, accredited 
appraiser,  

 
and the sale price is not more than 20% below either the 
broker’s market value analysis or the third-party appraisal; 
and 

 
3. the sale is in the ordinary course of business – sales to an affiliate 

as defined in subsections 2(2), 2(3), and 2(4) of the Nova Scotia 
Companies Act – would not be considered in the ordinary course of 
business. 

 
It is NS Power’s understanding that the aforementioned transaction does not meet the 
pre-approval criteria outlined in the Board’s Order as the sale is over the $1 million 
threshold and therefore seeks Board approval to sell the land. 
 
Proposed Land Transfer 
 
NS Power has negotiated an Agreement of Purchase and Sale (the “Agreement”)2 with 

 whereby NS Power would transfer its lands at 5225 Hanover 
Street, Halifax, Nova Scotia - PID #00087957 (the “Property”) to . In exchange for 
this Property, NS Power is to receive  

.  
 
The closing of the sale is conditional upon NS Power obtaining the necessary regulatory 
approval for the land sale. Pursuant to Section 5.3 of the Agreement, such approval must 
be obtained within 90 days of the Agreement’s execution date, which was August 15, 2025. 
To satisfy the conditions precedent outlined in Section 5.3, NS Power respectfully requests 
that a decision on regulatory approval be issued on or before Thursday, November 13, 
2025, to ensure compliance with the Agreement’s requirements. 
 
Value of Land Transfer 
 
The Property was listed with an accredited, arm’s length real estate sales brokerage, CBRE 
Limited.  

 3 NS Power submits that this demonstrates 
that the Property is being sold for fair market value.  
 
The Property was determined to be no longer required to meet the operational needs of 
the Company during a 2024 review of the Company’s land portfolio. NS Power has not used 

 
2 Please refer to Attachment 1. 
3 Please refer to Attachment 2.  
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the Property for several years, and it has instead been leased to third parties. The Property 
is not subject to any ongoing lease obligations that would affect the proposed transaction. 
Accordingly, NS Power respectfully requests approval of the proposed land transfer 
pursuant to Section 62 of the Public Utilities Act. 
 
NS Power thanks the NSEB for its consideration of this request. All communications in 
respect of this request should be directed to the undersigned. NS Power is requesting 
confidential treatment of the name of the purchaser and the purchase price, as this 
contains third-party information and is commercially sensitive. 
 
 
Yours truly, 

 
 

 
Kathleen Murray 
Regulatory Counsel 
 
c. Chris Smith, EVP Finance 
 Blake Williams, Senior Director of Regulatory Affairs 
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Land |  for Sale

5225 Hanover Street, Hali
fax

Halifax
halifaxoffice@cbre.com

For Sale

10,303 sq. ft.

Price

$1,350,000

Overview

CBRE Limited, on behalf of the Owner, is pleased to offer for sale an urban infill development site in 

North End Halifax at the corner of Barrington Street and Hanover Street. The ±10,303 SF site is 

generally rectangular in shape with the land sloping upwards from Barrington Street. Neighbouring 

uses include low density residential fronting on Veith Street as well as the seven storey mixed-use 

building at 3260 Barrington Street. The site allows for as-of-right low density residential uses 

including townhouses, triplexes and small multifamily projects. Density under the existing zoning is 

capped at eight (8) units. However, many of the neighbouring properties along this portion of 

Barrington Street are zoned HR-1 Higher Order Residential and preliminary conversations with 

municipal planners suggests that the higher density zoning may be achievable. Further details are 

included within the marketing package.

Sizes and Measurements

General Information

Total Size

10,303 sq. ft.

For Sale

$1,350,000

Zoning

Halifax Regional Municipality
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