
 

  

 

 

May 20, 2026 

Crystal Henwood 
Clerk of the Board  
Nova Scotia Energy Board 
1601 Lower Water Street, 3rd Floor 
P.O. Box 1692, Unit “M” 
Halifax, NS B3J 3S3 

 

RE: M12217 – Wasoqonatl Transmission Incorporated – Q1 2026 Independent Engineer 
Reporting: NS-NB Reliability Intertie Tie Project  

Dear Ms. Henwood:  

In its Decision in Matter M12217, the Nova Scotia Energy Board (NSEB, the Board) directed 
Wasoqonatl Transmission Incorporated (WTI, the Company) to comply with the following:  

Any reports filed by an independent engineer assigned to the Project due to 
the Canada Infrastructure Bank’s involvement will be filed with the Board as 
soon as they are available. 

On April 14, 2026, WTI informed the Board and stakeholders that BTY Consultancy Group Inc. 
(BTY) had been engaged as an Independent Engineer (IE) for the NS-NB Reliability Intertie Project 
at the request of the Canadian Imperial Bank of Commerce, the third-party market lender for 40 
percent of the capital cost of the Project. As part of its duties, BTY is required to submit a monthly 
IE Project Report to both CIBC and WTI. In the same letter, WTI requested to file these monthly 
reports to the Board and stakeholders on a quarterly basis, approximately seven weeks after the 
end of the quarter. In correspondence dated April 23, 2026 the NSEB approved WTI’s request to 
submit BTY’s monthly IE Reports on a quarterly basis and accepted the January report as filed.  

Please find enclosed BTY’s Independent Engineer Reports for the NS-NB Reliability Intertie Project 
for Q1 2026.  

Rule 12 Confidential Treatment 

Pursuant to Rule 12 of the Board Regulatory Rules, WTI is requesting confidential treatment of 
certain information contained in the IE Status Reports. While WTI is requesting confidential 
treatment for this information, the implications of putting the subject information on the public 



 

record would apply not only to WTI in respect of the Reliability Tie in particular, but also in respect 
of the broader activities of Nova Scotia Power Inc. (NS Power) as the utility partner in the Project. 

Designation of confidentiality for the Independent Engineer Status Reports #1-3 is set out below.  

1. Commercial Information 

Certain of the information designated as confidential includes commercially sensitive scheduling 
information, forecasts, supplier information, and non-public business and technical information. 
The more a supplier is aware of WTI’s and/or NS Power’s specific requirements, budgets, 
forecasts, or costs, the better the supplier’s ability to extract contractual constraints and 
compromises and ultimately increase future costs for WTI, NS Power, and Nova Scotia customers. 
These considerations are ongoing and apply in all circumstances and are particularly heightened 
at this time given that WTI is still finalizing key scheduling and other contractual commitments 
with certain suppliers. 

2. Non-Public, Third-Party Information 

Certain of the information designated as confidential includes the non-public, commercially 
sensitive contractual terms and proprietary cost and business information of WTI’s and NS 
Power’s counterparties who have asserted confidentiality over such information.  

3. Technical Standards/System Security 

Certain of the information designated as confidential contain geographical locations of critical 
transmission assets which, if released to the public and accessed by an unintended audience, 
could compromise the security of the bulk electricity system. WTI and NS Power request 
confidential treatment of this information in order to reduce the risks associated with external 
threats and protect the reliability of the bulk electricity system 

Please do not hesitate to contact me if you have any questions regarding this filing. 

Yours truly, 

  

 Mary Ellen Greenough 

Director, Legal and Regulatory, ECEI Projects, Nova Scotia Power Inc. 

[On behalf of WTI] 
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Introduction

1.1 INSTRUCTIONS RECEIVED

This Report provides the Independent Engineer (“IE”) Status Report on the Wasoqonatl Transmission Line Project
(the “Project”), as required by the Credit Agreement between Wasoqonatl Transmission Incorporated (the 
“Borrower”) and the Canadian Imperial Bank of Commerce (“Lender”) dated December 19, 2025. With this 
report, we are providing a status of the activities on the Project for the period ending on January 31, 2026. This 
Status Report is based on information received from the Borrower, New Brunswick Power Corporation (“NB 
Power”),  (the “ROW Contractor”), and  (the “Construction 
Contractor”), where applicable, in support of their current report and advance request, as well as a site visit 
conducted by BTY. 

This IE Status Report has been prepared at the request of the Canadian Imperial Bank of Commerce as the 
Administrative Agent and Collateral Agent and is the exclusive property of BTY Consultancy Group Inc. (“BTY”). 
This information must be treated as confidential and not be disclosed, reproduced or permitted to be disclosed 
to any party without prior consent of BTY.

1.2 REPORT RELIANCE

This report has been provided at the request of the Borrower for the reliance of the Lenders via the 
Administrative Agent as described in the Credit Agreement.

This report has been prepared in accordance with the scope of BTY Group’s engagement with the Borrower, the 
Independent Engineer Engagement letter, dated September 3, 2025. This report is for the sole and confidential 
use and reliance of the Lenders. BTY Group, its directors, staff or agents do not make any representation or 
warranty as to the factual accuracy of the information provided to us on behalf of the Borrowers, upon which 
this report is based.

This information must be treated as confidential and shall not be reproduced or distributed to any party other 
than the recipients outlined above, without the express written permission to each specific instance from BTY 
Group. Furthermore, this report is written for the exclusive use of the Lender and the Borrower and are not to be 
relied upon by any other party.

1.3 CONTACTS 

All queries regarding this report should be addressed to:

Name Name 
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2.4 COMMERCIAL ISSUES

Financial Close occurred on December 19, 2025.

BTY did not receive a draw request for the current period. BTY understands that costs incurred to date will be 
funded from other sources.

2.5 CONCLUSIONS

Based on the information received by BTY and reported within this Independent Engineer Status Report, BTY is of 
the opinion that the Project can be completed for the total Project Budget of $684,684,600 (including AFUDC
and grants) with a Commercial In-service date prior to October 10, 2028.
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Other Issues

5.1 GENERAL

There are no further matters to report at this time.

5.2 SITE SECURITY

BTY is not aware of any security issues on the Project as of the date of issuance of this report.

5.3 ENVIRONMENTAL ISSUES

There were no high impact environmental events during the current reporting period.

5.4 CONSTRUCTION HEALTH AND SAFETY

There were no high impact safety events during the current reporting period.

5.5 PAYMENT OF SUB-TRADES (STATUTORY DECLARATION)

This matter is not applicable at present.
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 Introduction 

1.1 INSTRUCTIONS RECEIVED 

This Report provides the Independent Engineer (“IE”) Status Report on the Wasoqonatl Transmission Line Project 
(the “Project”), as required by the Credit Agreement between Wasoqonatl Transmission Incorporated (the 
“Borrower”) and the Canadian Imperial Bank of Commerce (“Lender”) dated December 19, 2025. With this 
report, we are providing a status of the activities on the Project for the period ending on February 28, 2026. This 
Status Report is based on information received from the Borrower, New Brunswick Power Corporation (“NB 
Power”),  (the “ROW Contractor”), and  (the “Construction 
Contractor”), where applicable, in support of their current report and advance request, as well as a site visit 
conducted by BTY.  

This IE Status Report has been prepared at the request of the Canadian Imperial Bank of Commerce as the 
Administrative Agent and Collateral Agent and is the exclusive property of BTY Consultancy Group Inc. (“BTY”). 
This information must be treated as confidential and not be disclosed, reproduced or permitted to be disclosed 
to any party without prior consent of BTY. 

1.2 REPORT RELIANCE 

This report has been provided at the request of the Borrower for the reliance of the Lenders via the 
Administrative Agent as described in the Credit Agreement. 

This report has been prepared in accordance with the scope of BTY Group’s engagement with the Borrower, the 
Independent Engineer Engagement letter, dated September 3, 2025. This report is for the sole and confidential 
use and reliance of the Lenders. BTY Group, its directors, staff or agents do not make any representation or 
warranty as to the factual accuracy of the information provided to us on behalf of the Borrowers, upon which 
this report is based. 

This information must be treated as confidential and shall not be reproduced or distributed to any party other 
than the recipients outlined above, without the express written permission to each specific instance from BTY 
Group. Furthermore, this report is written for the exclusive use of the Lender and the Borrower and are not to be 
relied upon by any other party. 

1.3 CONTACTS  

All queries regarding this report should be addressed to: 

Name Name 
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2.4 COMMERCIAL ISSUES 

Financial Close occurred on December 19, 2025. 

BTY did not receive a draw request for the current period. BTY understands that costs incurred to date will be 
funded from other sources. 

2.5 CONCLUSIONS 

Based on the information received by BTY and reported within this Independent Engineer Status Report, BTY is of 
the opinion that the Project can be completed for the total Project Budget of $684,684,600 (including AFUDC 
and grants) with a Commercial In-service date prior to October 10, 2028. 
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 Other Issues 

5.1 GENERAL 

There are no further matters to report at this time. 

5.2 SITE SECURITY 

BTY is not aware of any security issues on the Project as of the date of issuance of this report.  

5.3 ENVIRONMENTAL ISSUES 

There were no high impact environmental events during the current reporting period. 

5.4 CONSTRUCTION HEALTH AND SAFETY 

There were no high impact safety events during the current reporting period. 

5.5 PAYMENT OF SUB-TRADES (STATUTORY DECLARATION) 

This matter is not applicable at present. 
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 Introduction 

1.1 INSTRUCTIONS RECEIVED 

This Report provides the Independent Engineer (“IE”) Status Report on the Wasoqonatl Transmission Line Project 
(the “Project”), as required by the Credit Agreement between Wasoqonatl Transmission Incorporated (the 
“Borrower”) and the Canadian Imperial Bank of Commerce (“Lender”) dated December 19, 2025. With this 
report, we are providing a status of the activities on the Project for the period ending on March 31, 2026. This 
Status Report is based on information received from the Borrower, New Brunswick Power Corporation (“NB 
Power”),  (the “ROW Contractor”), and  (the “Construction 
Contractor”), where applicable, in support of their current report and advance request, as well as a site visit 
conducted by BTY.  

This IE Status Report has been prepared at the request of the Canadian Imperial Bank of Commerce as the 
Administrative Agent and Collateral Agent and is the exclusive property of BTY Consultancy Group Inc. (“BTY”). 
This information must be treated as confidential and not be disclosed, reproduced or permitted to be disclosed 
to any party without prior consent of BTY. 

1.2 REPORT RELIANCE 

This report has been provided at the request of the Borrower for the reliance of the Lenders via the 
Administrative Agent as described in the Credit Agreement. 

This report has been prepared in accordance with the scope of BTY Group’s engagement with the Borrower, the 
Independent Engineer Engagement letter, dated September 3, 2025. This report is for the sole and confidential 
use and reliance of the Lenders. BTY Group, its directors, staff or agents do not make any representation or 
warranty as to the factual accuracy of the information provided to us on behalf of the Borrowers, upon which 
this report is based. 

This information must be treated as confidential and shall not be reproduced or distributed to any party other 
than the recipients outlined above, without the express written permission to each specific instance from BTY 
Group. Furthermore, this report is written for the exclusive use of the Lender and the Borrower and are not to be 
relied upon by any other party. 

1.3 CONTACTS  

All queries regarding this report should be addressed to: 

Name Name 
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2.3 DESIGN AND CONSTRUCTION ISSUES 

There are no major design and construction issues on the Project at this point in time. The Borrower has 
completed the majority of the ROW clearing in NS, and is progressing construction contract finalization, 
geotechnical, and procurement activities. Construction on the transmission line has not yet commenced. 

2.4 COMMERCIAL ISSUES 

Financial Close occurred on December 19, 2025. 

BTY did not receive a draw request for the current period. BTY understands that costs incurred to date will be 
funded from other sources. 

2.5 CONCLUSIONS 

Based on the information received by BTY and reported within this Independent Engineer Status Report, BTY is of 
the opinion that the Project can be completed for the total Project Budget of $684,684,600 (including AFUDC 
and grants) with a Commercial In-service date prior to October 10, 2028. 
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 Other Issues 

5.1 GENERAL 

There are no further matters to report at this time. 

5.2 SITE SECURITY 

BTY is not aware of any security issues on the Project as of the date of issuance of this report.  

5.3 ENVIRONMENTAL ISSUES 

There were no high impact environmental events during the current reporting period. 

5.4 CONSTRUCTION HEALTH AND SAFETY 

There were no high impact safety events during the current reporting period. 

5.5 PAYMENT OF SUB-TRADES (STATUTORY DECLARATION) 

This matter is not applicable at present. 
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